
sponsors
 The easiest way to register is at www.bestexecution-event.com/naPanel sponsors   Lunch sponsor 

Advent Software has been providing reliable, trusted 
solutions to investment management organizations 
of all sizes and strategies for 25 years. With more 
than 4,500 client firms, Advent has established 
itself as a leading provider of mission-critical 
applications to meet the demands of investment 
management operations around the world. Advent’s 
Moxy® is the #1 trade order management system 
and sets the standard for streamlining trading 
workflow. Moxy’s intuitive views of critical data 
expedite investment processes by providing a 
single, centralized location for order management 
decision-making and execution.
www.advent.com

Founded by trading and IT professionals from 
Citigroup, Credit Agricole and Societe Generale, 
Smart Trade provides the industry’s most 
sophisticated Liquidity Management System 
(LMS) to banks, broker-dealers, ECNs, asset 
managers and large hedge funds.  Smart Trade’s 
single-vendor, STTP platform solution aggregates 
liquidity from multiple internal/external sources to 
create an internal depth of market for the purpose 
of performing MiFID-compliant best execution 
(including internalization, crossing and smart 
routing of orders) and the creation of dark pools 
and ATSs.  smartTrade STTP also enables users to 
interact directly with their flow through the use of 
rules and smart order routing to execute beyond 
algos and events. www.smart-trade.net

StreamBase Systems Inc. is a leader in providing 
software solutions for analyzing and acting on 
real-time streaming data for instantaneous decision 
making. StreamBase’s latest frameworks allow 
global investment banks and leading hedge funds 
like BlueCrest Capital Management to keep pace 
with growing market data volumes and increasing 
market fragmentation through:

• Market Data Management
• FX Aggregation
• Smart Order Routing
 
Visit StreamBase at DWT Europe and online at  
www.streambase.com

Knight is a global capital markets firm that provides 
market access and trade execution services across 
multiple asset classes to buy- and sell-side firms. 
Knight’s hybrid market model features complementary 
electronic and voice trade execution services in 
global equities and fixed income as well as foreign 
exchange, futures and options. Our electronic access 
and trading capabilities includes electronic trading 
platforms in different asset classes, access to off-
exchange liquidity, an execution management system, 
agency-only algorithms and a dark pool. The firm 
is consistently ranked as the leading source of off-
exchange liquidity in U.S. equities. Knight also provides 
capital markets services to corporate issuers. Knight 
is based in the U.S. and has a growing global presence 
across North America, Europe and the Asia-Pacific 
region.  For more information please visit  
www.knight.com

Sponsoring or exhibiting at Best Execution 2009 will enhance your 
organization’s presence and enable you to maximize your profile with the 
correct audience.

There are still a limited number of sponsorship opportunities available for 
Best Execution 2009. To discuss specific sponsorship packages that could suit 
your individual requirements please contact 

Daniel Morgan at 
T: +44 (0) 207 484 9869
E: daniel.morgan@incisivemedia.com



October 6, 2009 – Westin Hotel, New York City	

Call: +1 (212) 457 7789
Email: conf@incisivemedia.com
Web: bestexecution-event.com/na

VENUE*:
The New York Helmsley Hotel
212 East 42nd Street 
New York  
New York 10017
www.newyorkhelmsley.com
Reservations: +1 (212) 405 4300
Fax: (212) 405 4299 
Email: �nyhreservations@

helmsleyhotels.com

BOOKING DETAILS

October 6, 2009 
Westin Hotel, New York City

  FREE of charge* -  
Banks and Financial Institutions  
*This offer is only available for delegates from 
investment banks, securities firms, investment 
management companies, asset management 
companies, pension funds and hedge funds. Confirmed 
delegates will be notified by the event team and the 
organizer’s decision is final.

  $1000 - Vendors, consultants, 
exchanges and  
service/software providers 

  $750 - Discounted rate for 
subscribers to Dealing With Technology 
or Buy-Side Technology 

 The easiest way to register is at www.bestexecution-event.com/na

Warning: Best Execution 2009 is a registered trademark, and the titles, contents and style of this brochure are the 
copyright of Incisive Media. We will act on any infringement of our rights anywhere in the world. © Incisive Media.
Cancellation: A refund (less 10% administration fee) will be made if notice of cancellation is received in writing three 
weeks before the event. We regret that no refunds can be given after this period. A substitute delegate is always 
welcome at no extra charge. 
Disclaimer: The program may change due to unforeseen circumstances, and Incisive Media reserves the right to alter 
the venue and/or speakers. Incisive Media accepts no responsibility for any loss or damage to property belonging to, nor 
for any personal injury incurred by, attendees at our conferences, whether within the conference venue or otherwise.  

Data Protection: By registering for the Best Execution 2009 Incisive Media* will send you further information relating to 
this event. In addition we will send you information about our other relevant products and services which we believe will 
be of interest to you. If you do not wish to receive other relevant information from Incisive Media via a particular medium 
please tick the following relevant boxes: mail ; phone ; fax ; email .
Incisive Media will also allow carefully selected third parties to contact you about their products and services. If you do 
not wish to receive information from third parties via any of the following media please tick the relevant boxes: mail ; 
phone . Please tick if you are happy to receive relevant information from carefully selected third parties by  
email   and fax  .

Please complete your details below in BLOCK CAPITALS

title	 first name	 last name	

job title/position		  department	

company	

address	

post/zip code		  country	

telephone	 fax	 email	

approving manager		  training manager	

 I enclose a cheque payable to Incisive Financial Publishing Ltd.

 Please debit my 	  Amex  Visa  Maestro issue number:       Security code:  

 Mastercard  Diners club valid from date:      

card no                  expiry date     

account address if different from above

 signature	 date	

Incisive Finanicial Publishing Ltd. VAT No: GB 756978165. For companies in EU member states only:  
Please write your VAT/TVA/BTW/IVA/ MCMS/MWST/FPA number here 

Registration Details

Payment Details 3335/09

FREE  
for end 
users

A limited number of rooms at special 
discounted rates have been reserved 
at the New York Helmsley Hotel for 
attendees. You are advised to make 
your reservation as early as possible 
as rooms are in high demand.

*See www.bestexecution-event.com/na for more details     
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	Tapping Liquidity for Best Execution	

Exclusive KEYNOTE ADDRESSes:
Brian Nigito,  
Managing Director, 
Head of New York Office, 
GETCO LLC

Greg Kuserk, 
Deputy Director for 
Market Surveillance, 
COMMODITY FUTURES 
TRADING COMMISSION
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Hosted by:

Best Execution USA is back again this year to 
address the latest developments in trade execution. 
Jointly hosted by Dealing with Technology and  
Buy-Side Technology, Best Execution USA unites 
both the buy- and sell-side community to identify the 
optimal strategies to achieve best execution.

Algorithmic and electronic trading  Transaction cost analysis  Smart order routing  Dark pools  Trading 
technology architecture

FREE  
for end 
users



Dear Delegate, 

Dealing with Technology and Buy-Side Technology are pleased to announce 
their second annual Best Execution USA conference. The changes that have 
occurred since last year’s conference, which was held as the U.S. House 
of Representatives voted down the first version of the Trouble Asset Relief 
Program (TARP), and today’s market have reverberated through every IT 
department, whether it’s on the buy or sell-side. Firms continue to rein in 
spending on IT infrastructure and staff while demanding more performance 
to address the ever-evolving markets. One thing that hasn’t changed, 
however, is the demand to achieve best execution.

This year, we bring together representatives from the buy- and sell-side to 
discuss how firms can locate and execute against liquidity in these tight and 
fragmented markets, as well as how they can benchmark their performance 
to assure that they have achieved best execution. Topics that will be 
addressed during the conference include trading in dark liquidity pools, 
advancements in algorithmic trading and honing smart order routing among 
other topics presented by industry leaders.

Best Execution USA will help you improve your front-office performance 
through the implementation of the latest technology and best practices. The 
panel discussions should be lively and full of debate. We also assure there 
will be plenty of time for private conversations and networking opportunities 
with the panelists and fellow participants during the refreshment breaks, 
lunch, and post-event cocktail party.

I look forward to meeting you at Best Execution USA in October.

Rob Daly
Editor 
Dealing with Technology

Register online at: www.bestexecution-event.com/na

welcome
From the Editor 	About your Keynote Speakers

Greg Kuserk, 
Deputy Director for 
Market Surveillance, 
CFTC

Greg Kuserk is the Deputy Director for Market 
Surveillance at the Commodity Futures Trading 
Commission. The Surveillance Section is 
responsible for monitoring trader activity in the 
futures and options markets to prevent manipulation 
and other forms of market abuse. Mr. Kuserk has 
been at the CFTC since 1987 and has served in 
several capacities as a research economist and 
policy advisor. From 2002 through 2006, Mr. Kuserk 
served as economics advisor to Commissioner 
Sharon Brown-Hruska and as Chief of Staff of the 
CFTC from August 2004 to July 2005.

Brian Nigito, 
Managing Director, 
Head of New York 
Office, GETCO

Brian Nigito leads and manages GETCO’s New York  
operations. He specializes in research and 
development of new trading opportunities and has 
been integral in growing GETCO’s involvement in 
US Equities Options. After several years of system 
development in the telecommunications industry, 
Brian entered finance working on trading systems 
and ECNs. In 2002, he joined Island ECN as Chief 
Software Architect and was made Chief Technology 
Officer of the INET ATS, a system resulting from 
the merger of Instinet’s and Island’s liquidity pools. 
Prior to joining GETCO, Brian served as a Director 
at Citadel Investment Group where he furthered his 
expertise in high frequency trading.



8.30 Registration and breakfast 

9.00 Chairman’s opening remarks 

9.10 KEYNOTE ADDRESS: Best execution in today’s trading ecosystem 
Brian Nigito, Managing Director, Head of New York Office, GETCO

9.40 PANEL: Evolution of dark pools: Is grey the new black?
•	 Dark pool aggregators 
•	 Achieving low latency pools 
•	 Transparency in grey pools 
•	 Do IOIs complement or clash with your strategy? 
•	 Assessing the opportunity cost of trading in a dark pool
•	 Trade performance measurements
•	 Next phase of pools: Consolidation?
Dmitri Galinov, Director and Head of Liquid Strategy, CREDIT SUISSE
Dave Johnsen, Vice President, Head of SIGMA X Business Development, 
GOLDMAN SACHS ELECTRONIC TRADING
Michael Lynch, Managing Director and Head of Americas Electronic 
Trading and Global Commission Management, BANK OF AMERICA 
MERRILL LYNCH
Justin Schack, Vice President, Market Structure Analysis, ROSENBLATT 
SECURITIES
William Yost, Managing Partner, Portfolio Management and Trading, 
QUOTIENT INVESTORS

10.40 Morning break

11.10 PRESENTATION: Market fragmentation and the evolving  
market structure
•	 Navigating through the fragmentation and sourcing hidden liquidity
•	 Impact of the changing trading environment: What have we learnt?
•	 Consequences of current and proposed SEC regulation on liquidity
•	 Who are the new market-makers and how has the industry adapted?
•	 Developing robust next generation trading models
George Sofianos, Vice President, Equity Execution Strategies, 
GOLDMAN SACHS

11.40 PANEL: The next wave in algorithmic trading
•	 Customizing algorithms to meet trading strategies 
•	 Algorithmic trading in dark pools and liquidity seeking algorithms 
•	 Emergence of cross and multi-asset class trading
•	 Diversifying electronically: Are there sufficient tools available?
•	 Next generation algorithms in electronic portfolio trading 
Laurie Berke, Principal, TABB GROUP
Dmitry Bulkin, Advanced Execution Services, CREDIT SUISSE
Tim Decker, Product Manager, Electronic Trading and Connectivity, 
ADVENT SOFTWARE INC.
Raymond Judge, Head Trader, AMPERE CAPITAL MANAGEMENT
Young Kang, Global Head of Algorithmic Products, CITI
Frank Loughlin, Co-Head of Equity Trading, ALLIANCE BERNSTEIN
Michael Mollemans, Senior Vice President, Head of Electronic Execution 
Sales, DAIWA SECURITIES AMERICA

12.40 Lunch break 

1.40 PRESENTATION: Utilizing Execution Management System tools to 
enhance your Transaction Cost Analysis
Robert Almgren, Co-founder, QUANTITATIVE BROKERS  

2.10 PANEL: A new approach to trading technology architecture: Examining 
how to do more with less
•	 Measuring the opportunity cost of the decision to build, buy or outsource
•	 Assessing the impact of budgetary constraints on your technology strategy
•	 Delivering user friendly trading floor architecture 
•	 Securing a low latency infrastructure
•	 Incorporating Complex Event Processing
Moderator: Robert Kissell, Head of Quantative Strategy,  
JP MORGAN CHASE
Mohammad Ayach, Information Technology Officer, ORBIMED 
ADVISORS LLC
Susan Kelley, Vice President, GTO, KEEFE, BRUYETTE & WOODS, INC 
Vikas Parikh, Director, IT Trading Operations and VMO, GE ASSET 
MANAGEMENT
Richard Tibbetts, Chief Technology Officer, STREAMBASE SYSTEMS

3.10 Afternoon break

3.40 PANEL: Mapping out smart order routing
•	 Smart order routing as a tool to target concealed liquidity
•	 The challenges of trading through multiple venues
•	 Assessing the impact of smart order routing on direct market access
•	 What is the optimal route to take? 
•	 What does smart order routing mean for the buy-side?
Steve Blatney, Head of Electronic Trading, THOMAS WEISEL PARTNERS
Thomas Chippas, Head of Autobahn Equity North America,  
DEUTSCHE BANK
Ruth Colagiuri, Head of Electronic Products, BANK OF AMERICA 
MERRILL LYNCH
Harry Gozlan, Founder and CEO, SMARTTRADE
Bob Moon, Director of Trading, THE ROOSEVELT INVESTMENT GROUP
Jamil Nazarali, Managing Director and Global Head of the Electronic 
Trading Group, KNIGHT CAPITAL
Andrew Silverman, Head of Electronic Trading Distribution,  
MORGAN STANLEY

4.40 KEYNOTE ADDRESS: Regulation in the futures and derivatives industry: 
Where to next?
Greg Kuserk, Deputy Director of Market Surveillance, CFTC

5.10 Chairman’s closing remarks

5.20 Best Execution cocktail reception

Please visit website for program updates
www.bestexecution-event.com/na

program

October 6, 2009  
Westin Hotel, New York City

Morning 	Afternoon  



•	 Hear exclusively from Brian Nigito, GETCO LLC, and find 
out his views on the future direction of proprietary trading 

•	 Stay ahead with the latest on next-generation algorithms 
in electronic portfolio trading 

•	 Examine whether merging you execution management 
system with your order management system will enhance 
you transaction cost analysis

•	 Compare the opportunity cost of trading in different 
shades of dark pools

•	 Identify how to make the most of a diminishing technology 
budget

•	 Participate in the interactive panel discussions by asking 
industry experts from both the buy- and sell-side your 
most pressing questions

•	 Network with  buy- and sell-side trading and technology 
professionals across North America

Best Execution USA is specifically designed for senior 
electronic trading, e-commerce and technology executives 
at corporate and investment banks, asset management 
firms, hedge funds, pension funds, securities firms and 
brokerages. The event will be particularly relevant to 
delegates with the following job functions:

•  Head of Electronic Trading
•  Head of Electronic Execution
•  Head of Electronic Connectivity 
•  Head of Algorithmic Trading
•  Global Head of Trading
•  Head of Transaction Cost Analysis
•  Chief Information Officer
•  Chief Technology Officer
•  Global Head of Technology
• � Head of Trading Technology/ Investment Bank Technology/ 

Capital Markets Technology
•  Head of Quantitative Trading Strategy 
•  Head of E-Commerce
•  Head of Market Data
•  Head of Portfolio Management
• P ortfolio Manager
•  Chief Investment Officer

rich black used on cover  
100k  
30c 

What’s in it for you? 	Who should attend? Morning 	Afternoon  

To request your trials to the leading publications 
for the trading technology industry visit:
buysidetechnology.net/trial 
dealingwithtechnology.com/trial

Hosted by:


